Commerce News
Copenhagen ‘a big step forward’

The green issue
and predictions for
business in 2010
Everything is going green

these days.

The United Nations Climate
Change Conference in
Copenhagen catapulted the
issue of carbon emissions into
the spotlight in December, and
an increased global awareness
of the environment means big
changes for businesses in many
areas.

Some of these changes will
come through new regulations
and costs, which will present a
challenge as businesses adapt.

But this global focus on the
environment also presents huge
opportunity for Edmonton busi-
nesses. The January issue of
Commerce News brings you just
some of the unique ways
Edmonton businesses are raising
the bar in environmental
responsibility.

January is also the time to
make plans for the new year. We
asked some chamber members
to give us their best predictions
for the year ahead.

Economic predictors agree:
2010 will be a year of growth,
where businesses in Edmonton
can recover and prosper.

The chamber looks forward to
helping the Edmonton business-
es community make 2010 a year
of great success.

Coverage starts on page 6.

RICHARD WRIGHT, COMMERCE NEWS

Heading into last month'’s climate
change conference in Copenhagen,
Alberta’s largest industry was
understandably nervous.

With the oil sands already
receiving plenty of negative media
attention at home, and anticipating
a wave of unrealistic recommenda-
tions on greenhouse gas (GHG)
emission cuts, it was feared Alberta
would be wrongly scrutinized and a
compromise among all nations
would be impossible.

In the end, the concern was
alleviated as an accord was struck,
one that moved away from simply
implementing legally binding emis-
sion targets to an increased focus
on creating actual action plans.
Furthermore, it was again displayed
that Alberta’s global GHG contribu-
tion isn't nearly as big as many
would have the world think.

“All considered, this accord
was a hig step forward,” says
Janet Annesley, vice-president of
communications for the Canadian
Association of Petroleum
Producers, speaking from her
Calgary office. “Coming out, it is
quite clear that the discussion has
been reshaped.”

That's obviously good news for
Alberta, and, by default, the rest of
the country, considering this prov-
ince’s oil and gas industry is widely
acknowledged as Canada’s eco-
nomic engine.

No longer will it be expected that
Canada be held to the same GHG
reductions as other, less developed
countries — countries which have far
greater emissions.What was agreed
upon was financial support for poor
countries to implement their own
actions. When it comes to GHG
reductions, developed countries
have varying goals. Canada has

Alberta Environment minister Rob Renner and environmental effects biologist Preston
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McEachern discuss Alberta’s role in Copenhagen at a press conference in Edmonton Dec. 8.

committed to strive for a 20 per cent
reduction of 2006 GHG levels by
2020. This is acceptable to people
like Annesley. She knows Alberta
already has a good track record of
limiting its footprint.

In fact, what has been known all
along by those in Alberta’s oil and
gas industry, but consistently not
reported by mainstream media, is
that the oil sands provide just 0.1
per cent of the global greenhouse
gas emissions. This is a fact that
was established by the Oil Sands
Developers Group, an association

representing companies developing
the Athabasca oil sands region, in at

least two recently conducted inde-
pendent studies.

Now that global attention has
turned to seeking concrete ways to

reduce global emissions, more atten-

tion can be focused on Alberta’s
existing efforts to do just that, and
less on the perceived inactions.
Take, for example, October’s
announcement by the federal gov-
ernment promising $865 million
towards a project that will use car-
bon capture technology to reduce

greenhouse gas emissions at a
Shell upgrader east of Edmonton.

“This is good for Canada
because we are so unique,” says
Annesley, referring to the fact that
we export more resources than we
use, which helps create terrific capi-
tal gains, allowing for further green
infrastructure projects.

Annesley knows this type of
action is how results in emission
reduction will occur — not by simply
making blind aims at targets.

“We have to look at the real
issues,” she says.

Road transport, not oil sands primary source of GHGs

Alberta’s oil sands should not be
singled out as the source of Canada’s
poor record on greenhouse gas emis-
sions, the Conference Board of Canada
said in a recent report.

The primary source of greenhouse
gas emissions in Canada is road trans-
portation, which made up about 18 per
cent of total emissions in 2007, accord-

ing to the report, Getting the Balance
Right: The Oil Sands Exporting and
Sustainability. In comparison, about 5
per cent of emissions in Canada come
from the oil sands.

“The perceived Achilles heel of the
oil sands is its higher levels of green-

house gas emissions, but on a wells-to-

wheels basis, oil sands are not signifi-
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cantly dirtier than oil from many other
global sources,” said Len Coad,
Conference Board of Canada director of
environment, energy and transportation
policy. “Furthermore, Canada and the
United States will continue to rely on oil
products for the foreseeable future and
the oil sands offer advantages as a
preferred supplier for North America.”
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Helping Haiti

Like other Canadians,
Canada’s business community
is deeply saddened by the
unfolding tragedy in Haiti.
Tens of thousands of people
have been killed and wound-
ed, and much of the civil infra-
structure, including hospitals,
schools and churches, has
been destroyed.

Even before the earth-
quake, Haiti was already the
poorest country in the hemi-
sphere, and many of its
homes and businesses have
now been reduced to rubble.

In addition to the excellent
work being undertaken by
Canadian relief agencies and
governments, individual citi-
zens and businesses are
looking for ways they can
help. The Canadian Chamber
has written to its counterparts
at the Chambre de com-
merce et d'industrie Haitiano-
Canadienne to express its
sympathy and solidarity with
Haiti's business community.

The fastest and most
effective way to help is by
donating money to the relief
organizations that have the
knowledge and infrastructure
to deliver assistance where
it's needed most.

A list of those
organizations is available
on the Foreign Affairs and
International Trade
Canada website at www.
international.gc.ca.
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